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Country-by-country reporting 
schedule (“the schedule”) for the year 
ended 31 March 2015

1. Introduction
The Capital Requirements (Country-by-Country Reporting) Regulations 2013 came into effect on 1 January 2014 and place 
certain reporting obligations on financial institutions that are within the scope of the EU’s Capital Requirements Directive (CRD 
IV). The purpose of the regulations is to provide clarity on the source of the Group’s income and the location of its operations.

The disclosures hereby presented intend to comply with the provisions of the regulations in respect of the following two entities 
that are within the scope of CRD IV:

• CMC Markets UK plc.

• CMC Spreadbet plc.

2. Basis of preparation 
These disclosures have been prepared to comply with The Capital Requirements (Country-by-Country Reporting)  
Regulations 2013. 

• Compliance with International Financial Reporting Standards (‘IFRSs’) 

The amount disclosed for turnover is prepared on the same basis as the financial statements of CMC Markets UK plc and CMC 
Spreadbet plc for the year ended 31 March 2015, which are prepared in accordance with IFRSs. 

• Consolidation 

Turnover is reported on a consolidated basis for each country. 

• Country 

The country information is reported based on the location of operations of the branch responsible for reporting the results.
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3. Nature of activities and operating entities by region
CMC Markets UK plc, through branches and a representation office, operates in a number of different countries as follows:

Jurisdiction Nature of activities List of entities

United Kingdom Online retail financial services 

business which provides its 

customers the ability to trade 

contracts for difference (CFD's) on a 

range of underlying shares, indices, 

foreign currencies, commodities and 

treasuries

CMC Markets UK plc

Germany Acquisition, retention and support of 

CFD clients

CMC Markets Niederlassung Frakfurt am 

Main der CMC Markets UK Plc

Spain Acquisition, retention and support of 

CFD clients

Sucursal en Espana de CMC Markets UK Plc

Sweden Acquisition, retention and support of 

CFD clients

CMC Markets UK Plc Filial Stockholm

Norway Acquisition, retention and support of 

CFD clients

CMC Markets UK Plc Filial Oslo

France Acquisition, retention and support of 

CFD clients

CMC Markets UK Plc (Paris Branch)

Italy Acquisition, retention and support of 

CFD clients

CMC Markets UK Plc (Milan Branch)

Austria No business activity CMC Markets UK Plc Zweigniederlassung 

Wien

Ireland Administrative operations CMC Markets UK Plc (Dublin Branch)

China No business activity CMC Markets UK Plc Beijing 

Representative Office

CMC Spreadbet plc operates only in United Kingdom

Jurisdiction Nature of activities

United Kingdom Online retail financial services business which provides its customers the ability to 

spread bet on a range of underlying shares, indices, foreign currencies, commodities 

and treasuries
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4. Country-by-country report
For the year ended 31 March 2015

Jurisdiction Turnover¹ (£'000)

Number of 

employees²

Profit/(loss) before 

tax (£'000)

Cash tax paid on 

profit/loss (£'000)

Public subsidies 

received (£'000)

CMC Markets UK plc

United Kingdom  174,814  256  36,545  5,740  –   

Germany  4,999  21  453  (8)  –   

Spain  1,412  8  92  3  –   

Sweden  1,393  6  82  132  –   

Norway  1,162  5  76  (6)  –   

France  1,120  2  69  25  –   

Italy  771  2  50  –    –   

Austria  –    –    39  –    –   

Ireland  –    –    (67)  –    –   

China  –    1  (131)  –    –   

Consolidation Adjustments  (10,907)  –    -    –   

CMC Markets UK plc Total  174,764  301  37,208  5,886  –   

CMC Spreadbet plc

United Kingdom  15,962  –    1,070  763  –   

CMC Spreadbet plc Total  15,962 –  1,070  763  –   

1 Statutory revenue
2 Full time equivialent

For and on behalf of the board

Peter Cruddas     Grant Foley 
Director       Director 
2 October 2015     2 October 2015
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Independent auditors’ report to the 
Directors of CMC Markets Plc
 
We have audited the accompanying schedule of CMC Markets Plc and its subsidiaries for the year ended 31 March 2015  
(“the schedule”). The schedule has been prepared by the directors based on the requirements of the Capital Requirements 
(Country-by-Country Reporting) Regulations 2013.

Directors’ Responsibility for the schedule
The directors are responsible for the preparation of the schedule in accordance with the Capital Requirements (Country-by-
Country Reporting) Regulations 2013, for the appropriateness of the basis of preparation and the interpretation of the Regulations 
as they affect the preparation of the schedule, and for such internal control as the directors determine is necessary to enable the 
preparation of the schedule that is free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
Our responsibility is to express an opinion on the schedule based on our audit. We conducted our audit in accordance with 
International Standards on Auditing. Those standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the schedule is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the schedule. The 
procedures selected depend on the auditors’ judgement, including the assessment of the risks of material misstatement of the 
schedule, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the 
entity’s preparation of the schedule in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of accounting estimates made by management, as well as 
evaluating the overall presentation of the schedule.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

Opinion
In our opinion, the country-by-country information in the schedule as at 31 March 2015 is prepared, in all material respects, in 
accordance with the requirements of the Capital Requirements (Country-by-Country Reporting) Regulations 2013.

Basis of Preparation and Restriction on Distribution
Without modifying our opinion, we draw attention to Note 2 within the schedule, which describes the basis of preparation. The 
schedule is prepared to assist the directors to meet the requirements of the Capital Requirements (Country-by-Country 
Reporting) Regulations 2013. As a result, the schedule may not be suitable for another purpose. 

Our report is intended solely for the benefit of the directors of CMC Markets Plc. We do not accept or assume any responsibility or 
liability to any other party save where terms are agreed between us in writing.

 
PricewaterhouseCoopers LLP 
Chartered Accountants

2 October 2015 
London
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CMC Markets plc

133 Houndsditch

London EC3A 7BX

United Kingdom

Tel +44 (0)20 7170 8200

Fax +44 (0)20 7170 8499

Email info@cmcmarkets.co.uk

www.cmcmarketsplc.com


